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The performance chart illustrates the Argyle Principal Protected High Yield Managed Receivables Funds since June of 2004. The
Classes represented were issued with the following maturity and stated yield (net of management fees): 3Yr - 7.5% and 5Yr - 9.5%.
Argyle’s investment performance is illustrated in the above chart as capital plus interest assuming interest not reinvested
during the life of the investment. Index comparisons represent total returns of the indices including capital appreciation, dividend
and interest income reinvested. Past performance of Argyle Principal Protected High Yield Funds does not guarantee future
results. Stated yield for fixed term investments are determined at the time of investment and may differ from those described
in this illustration.
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This document, and the products or methodology discussed, is not for taxation purposes and all of the
information given is on a non-disclosure basis. This representation is to show potential alternative usage and
applications and for general information purposes only. This document does not provide legal, investment
or tax advice and clients should seek their own legal, investment and tax advice before investing. Please also
read the Offering Memorandum and Addendum carefully before investing. Details of the risk factors of this
investment are contained in the Offering Memorandum. The Fund’s investments provide the principal
protection. There is no assurance that the Fund will meet its objectives and investors may receive a lesser
return than stated. Returns are stated net of management fees and withholding tax, if applicable.

For additional information about the Argyle Family of Funds, please contact:

Tel: 246 427-7098 . Fax: 246 435-8014 . Email: info@argyle-funds.com

C/o Permanent Value Asset Management Ltd.

Dayrells Court Business Centre, Ground Floor, Dayrells Road, Christ Church, Barbados BB14030



